
7KH�'5,3�/,1(�  3LNHV�3HDN�&RUYDLU�&OXE 

9ROXPH�����1XPEHU�� � ��$SULO�0D\�-XQH�����

�ʹͲͳ͹������������������������� 
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6DWXUGD\��0DUFK���WK����DP�-���SP���³3HQURVH�+HULWDJH�0XVHXP�#�7KH�%URDGPRRU´����/DNH�
$YHQXH��&RORUDGR�6SULQJV��&2���)UHH�7RXU�#���	�OXQFK�DIWHUZDUGV�DW�\RXU�FKRLFH�RI�ORFDO�UHVWDX�
UDQWV� 

6XQGD\���0DUFK���WK������DP���³33&&�0HHWLQJ´���9DOOH\�+L�*ROI�&RXUVH������6 &KHOWRQ�
5G���&RORUDGR�6SULQJV���&2 

6XQGD\��$SULO��QG����DP�-��SP���³��WK�$QQLYHUVDU\�RI�6WHYH�*RRGPDQ¶V�5HDU�(QJLQH�6SHFLDO�
LVWV�6KRS´���������:��WK�$YH�������*ROGHQ��&2���6WHYH�*RRGPDQ�KDV�KDG�LV�&RUYDLU�6KRS�RSHQ�IRU�
���\HDUV��VR�ZH
UH�JRLQJ�WR�FHOHEUDWH�WKLV�DZHVRPH�DFKLHYHPHQW��:H
OO�DOO�PHHW�XS�DW�6WHYH
V�6KRS�IRU�
D�SHUVRQDO�FRQJUDWXODWLRQV��� 

6DWXUGD\��$SULO���QG���DP�-��SP���³��WK�$QQXDO�6FKRRO�RI�0LQHV�(-'D\V�&DU�6KRZ´��
*ROGHQ��&2���$V�ZH�GR�HYHU\�\HDU��PHPEHUV�RI�ERWK�WKH�50&�DQG�33&&�ZLOO�JDWKHU�WRJHWKHU�SULRU�WR�
WKH�VKRZ�DW��DP�LQ�WKH�&HQWXU\�/LQN�SDUNLQJ�ORW�DW���WK�DQG�-DFNVRQ�LQ�*ROGHQ��)URP�WKHUH��ZH
OO�UROO�
DOO�WKH�9DLUV�LQWR�WKH�HYHQW�DW�WKH�VDPH�WLPH��VR�ZH
UH�DOO�OLQHG�XS�WRJHWKHU��)RU�WKH�SDVW�VHYHUDO�\HDUV��
WKH�&RUYDLU�KDV�EHHQ�WKH�PRVW�UHSUHVHQWHG�PDUTXHH��VR�OHW¶V�PDNH�WKDW�KDSSHQ�DJDLQ�LQ�������5HJLVWHU�
DKHDG�DW��WLQ\XUO�FRP�HGD\VFDUVKRZ��7KLV�\HDU
V�UHJLVWUDWLRQ�IHHV�ZLOO�EH������IRU�6WXGHQWV�DQG�0LOL�
WDU\��DQG�����IRU�DOO�RWKHU�HQWUDQWV���3OHDVH�EULQJ�\RXU�UHJLVWUDWLRQ�IHHV�ZLWK�\RX�WKH�GD\�RI�WKH�6KRZ��
FDVK�RQO\��:H�ZLOO�DOVR�EH�DFFHSWLQJ�GULYH-LQ�UHJLVWUDWLRQV�DW�WKH�6KRZ��-�7KH�/RFDWLRQ�RI�WKH�6KRZ�
ZLOO�EH�RQ�WKH�&60�&DPSXV��LQ�ORWV�&7�DQG�,��-�5HJLVWUDWLRQ�EHJLQV�DW������$0�DQG�WKH�VKRZ�VWDUWV�DW�
�����$0�DQG�ZLOO�JR�WLOO������30��-�5HJLVWUDWLRQ�LQFOXGHV�D�7-VKLUW���([WUD�7-VKLUWV�PD\�EH�SXUFKDVHG�
DW�WKH�VKRZ�RQ�D�ILUVW�FRPH�ILUVW�VHUYH�EDVLV��)RRG�ZLOO�EH�DYDLODEOH�IRU�SXUFKDVH�IURP�D�IRRG�WUXFN��
<RX�FDQ�UHJLVWHU�PXOWLSOH�YHKLFOHV��MXVW�ILOO�RXW�WKH�IRUP�IRU�HDFK�YHKLFOH�\RX�SODQ�RQ�VKRZLQJ�� 

6XQGD\��$SULO���UG������DP���³33&&�0HHWLQJ´���9DOOH\�+L�*ROI�&RXUVH������6 &KHOWRQ�
5G���&RORUDGR�6SULQJV���&2 

6XQGD\��0D\���WK���0RWKHU¶V�'D\�������DP�-���SP���³33&&�&OXE�0HHWLQJ�	�&DU�6KRZ�DQG�
$QWLTXH�0DFKLQH�6KRZ�#�WKH�:HVWHUQ�0XVHXP�RI�0LQLQJ�	�,QGXVWU\´�������1RUWK�*DWH�%OYG��
&RORUDGR�6SULQJV��&2���������*DWKHU�DW������	�OXQFK�LV�HLWKHU�SLFQLF�RQ�\RXU�RZQ��HDW�DW�WKH�PXVHXP��
RU�JDWKHU�DW�&�%��	�3RWWV�ORFDWHG�DURXQG�WKH�FRUQHU�DW�����.D\FHH�&DVH�3O��&RORUDGR�6SULQJV��&2�
������ 

6DWXUGD\��0D\���WK����DP�-��SP��³33&&�7UL-6WDWH�7XQHU´��3H\WRQ��&2���,Q�SUHSDUDWLRQ�
IRU�WKH�7UL-6WDWH�URDG�WULS�GRZQ�WR�7DRV��'DYLG�	�0DU\�(OOHQ�)HDVHO�DUH�RSHQLQJ�XS�WKHLU�VKRS�IRU�DQ�
DOO-GD\��KDQGV-RQ�7HFK�6HVVLRQ�ZKHUH�IRONV�FDQ�WXUQ�ZUHQFKHV�DQG�DFWXDOO\�7XQH-8S�WKHLU�&RUYDLUV��
7KLV�ZLOO�EH�D��ZRUNLQJ��WHFK�VHVVLRQ�ZKHUH�'DYLG�DQG�RWKHUV�ZLOO�SURYLGH�WKH�WRROV�DQG�JXLGDQFH��EXW�
\RX�SURYLGH�WKH�SDUWV�DQG�GR�\RXU�RZQ�ZRUN���&RPH�RQ�RXW�DQG�JHW�GLUW\�� 

6XQGD\�0D\���VW���DP�-��SP���³��WK�$QQXDO�)ORUHQFH�0HUFKDQWV�&DU�6KRZ´��)ORUHQFH��
&2��������&ODVVLF�&DUV��0XVLF�	�)RRG��0DLQ�6WUHHW�LQ�WKH�)ORUHQFH�+LVWRULF�'LVWULFW��7KLV�LV�DOZD\V�D�
IXQ�FDU�VKRZ��/RRNLQJ�IRU�WKLV�WR�EH�D�VKRZ�ZKHUH�ZH�KDYH�VLJQLILFDQW�33&&�SDUWLFLSDWLRQ�DQG�YLVLELO�
LW\��)RU�PRUH�LQIRUPDWLRQ��FKHFN�RXW�WKHLU�)DFHERRN�SDJH�#�KWWSV���ZZZ�IDFHERRN�FRP�
)ORUHQFH&DU6KRZ�7R�UHJLVWHU��JR�WR��KWWS���IORUHQFHFRORUDGRFDUVKRZ�FRP���7KLV�\HDU��(G�+DOSLQ
V�
���
6SRUW�6HGDQ�ZLOO�EH�WKH�IHDWXUHG�FDU�DQG�ZLOO�EH�RQ�WKH�VKRZ
V�7-6KLUW�� 
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6DWXUGD\��0D\���WK���DP�–��SP���³:DU%LUGV�$LU�6KRZ��&DU�6KRZ��DQG�6ZDS�0HHW´���
)URQW�5DQJH�$LUSRUW�������)URQW�5DQJH�3NZ\��:DWNLQV��&2���7KH�:DU%LUG�$XWR�6KRZ��DQG�6ZDS�
0HHW��LV�DQ�HYROXWLRQ�RI�WKH�EHORYHG�&ODVVLF�$LUFUDIW�	�&DU�6KRZ�DW�WKH�)URQW�5DQJH�$LUSRUW���)HDWXU�
LQJ�WKH�QLFHVW�FDUV�LQ�WKH�UHJLRQ��PL[HG�ZLWK�FODVVLF�DLUFUDIW�DQG�PLOLWDU\�YHKLFOHV��LW¶V�IXQ�IRU�WKH�ZKROH�
IDPLO\���6SRQVRUHG�E\�3LW�5DOO\��WKH�&&&&�ZLOO�VXSSRUW�WKH�VZDS�PHHW�SRUWLRQ�RI�WKLV�HYHQW�ZKLFK�LV�
WR�EH�KHOG�DW�WKH�)URQW�5DQJH�$LUSRUW��XS�E\�',$��RQ�0HPRULDO�'D\�ZHHNHQG���$V�D�PHPEHU�RUJDQL�
]DWLRQ�RI�WKH�&&&&��ZH�ZRXOG�OLNH�WR�VHH�HYHU\�DYDLODEOH�PHPEHU�FRPH�RXW�DQG�VXSSRUW�WKLV�HYHQW���
����IRU�D�VZDS�PHHW�YHQGRU�VSDFH��DQG�LW¶V�)UHH�WR�HQWHU�LQ�WKH�&DU�6KRZ��$GPLVVLRQ�WR�WKH�HYHQW�LV�
RQO\�����SHU�YHKLFOH��VR�SLOH�WKH�NLGV�LQ�WKH�FDU���0LOLWDU\�JHWV�LQ�IUHH���)RU�PRUH�LQIR��FKHFN�RXW����
KWWSV���SLWUDOO\�FRP�ZDUELUGDXWRVKRZ 

-XQH��-���)UL-6XQ����³7KH������7UL-6WDWH�0HHW´��7DRV��10���7KLV�\HDU¶V�HYHQW�PDUNV�WKH�
��UG�WLPH�WKH�WKUHH�KRVW�FOXEV��&10��33&&��DQG�50&��KDYH�JRWWHQ�WRJHWKHU���+HUH¶V�D�JUHDW�RSSRU�
WXQLW\�IRU�DOO�RI�RXU�QHZHU�PHPEHUV�WR�JHW�WKHLU�FDUV�RXW�IRU�D�QLFH�HDUO\�VXPPHU�URDG�WULS���7KLV�\HDU��
WKH�HYHQW�LV�EHLQJ�KRVWHG�E\�WKH�&RUYDLUV�RI�1HZ�0H[LFR�FOXE��ZLWK�7HUU\�3ULFH�KHDGLQJ�XS�WKH�SODQ�
QLQJ�HIIRUWV���7KH�KRVW�KRWHO�KDV�EHHQ�FRQILUPHG�DV�7KH�.DFKLQD�/RGJH�5HVRUW�+RWHO�DQG�0HHWLQJV�
&HQWHU������3DVHR�'HO�3XHEOR�1RUWH��7DRV��10���%22.�12:���7UL-6WDWH�6SHFLDO�URRP�UDWH����������
WD[�SHU�QLJKW��LQFOXGHV�IXOO�KRW�EUHDNIDVW����3OHDVH�QRWH��7R�JHW�WKLV�UDWH��\RX�PXVW�OHW�WKHP�NQRZ�WKDW�
\RX�DUH�ZLWK�WKH���&RUYDLU���HYHQW�����-���-�����RU��-���-���-�����KWWS���ZZZ�NDFKLQDORGJH�FRP���
)RU�PRUH�LQIRUPDWLRQ�RQ�ORGJLQJ�DQG�FRPPHPRUDWLYH�7-VKLUWV��FKHFN�RXW�WKH�HYHQW�ZHEVLWH�#�KWWS���
ZZZ�FRUVDWXUER���XVD�FRP��0DNH�WKRVH�UHVHUYDWLRQV�QRZ��URRPV�DUH�JRLQJ�IDVW� 

6DWXUGD\��-XQH���WK����DP��³&DVWOH�5RFN�&UXLVH�,Q������&DU�6KRZ´��'RZQWRZQ�&DVWOH�
5RFN��&2����7KLV�LV�D�IXQ�JHW�WRJHWKHU��KHOG�DQQXDOO\�LQ�EHDXWLIXO�GRZQWRZQ�&DVWOH�5RFN���/RWV�RI�FRRO�
FDUV��DQG�QRZ�ZLWK�DW�OHDVW�ILYH�UXQQLQJ�&RUYDLUV�DORQH��IURP�WKH�WKUHH�33&&�PHPEHUV�ZKR�OLYH�LQ�
&DVWOH�5RFN�MXVW�LQ�&DVWOH�5RFN�DORQH���ZH�VKRXOG�EH�DEOH�WR�PDNH�D�SUHWW\�QLFH�VKRZLQJ���<RX�ZLOO�
ORYH�WKH�YDULHW\�RI�YHKLFOHV�RQ�GLVSOD\���)RU�PRUH�LQIRUPDWLRQ��YLVLW��&ODVVLF5RFN&UXLVH,Q�FRP��� 

6XQGD\��-XQH���WK��)DWKHU¶V�'D\�������DP���³33&&�0HHWLQJ´���/RFDWLRQ�7%' 

6DWXUGD\��-XQH���WK����DP�-��SP���³1DWLRQDO�0XVHXP-:RUOG�:DU�,,�$YLDWLRQ�7RXU´������$YLD�
WLRQ�:D\��&RORUDGR�6SULQJV��&2���:H
OO�JUDE�OXQFK�DW�WKH�$LUSODQH�5HVWDXUDQW�������1HZSRUW�5G��
&RORUDGR�6SULQJV��&2��������DW���DP��PHQX�ORFDWHG�#�KWWS���ZZZ�WKHDLUSODQHUHVWDXUDQW�FRP��DQG�
WKHQ�WRXU�WKH�IDFLOLW\�DW��SP��7KH�0XVHXP
V���������VTXDUH�IRRW�IDFLOLW\�LQFOXGHV�H[KLELW�JDOOHULHV��
YROXQWHHU�ZRUNVKRSV�DQG�D�VWDWH-RI-WKH-DUW�:RUOG�:DU�,,�DLUFUDIW�UHVWRUDWLRQ�IDFLOLW\��7KURXJK�FORVH�
UHODWLRQVKLSV�ZLWK�FROOHFWRUV�DURXQG�WKH�FRXQWU\��WKH�PXVHXP�GLVSOD\V�D�ZLGH�DUUD\�RI�IXOO\�UHVWRUHG�
DLUFUDIW�WKDW�UHSUHVHQW�DOO�DVSHFWV�RI�$PHULFD
V�LQYROYHPHQW�LQ�:RUOG�:DU�,,��0RVW�RI�WKH�DLUFUDIW�DUH�
PHWLFXORXVO\�UHVWRUHG�WR�IO\LQJ�FRQGLWLRQ��DQG�PDQ\�DUH�IORZQ�DW�WKH�PXVHXP�RQ�SXEOLF�GHPRQVWUDWLRQ�
GD\V��)RU�PRUH�LQIR��FKHFN�RXW�WKHLU�ZHEVLWH�#�KWWS���ZZZ�ZRUOGZDULLDYLDWLRQ�RUJ 

-XQH���WK�WKUX�-XO\��VW��7XHV-6DW����³&256$�1DWLRQDO�&RQYHQWLRQ´��,QGHSHQGHQFH��02���
7KH�+HDUW�RI�$PHULFD�&RUYDLU�2ZQHUV�$VVRFLDWLRQ�ZHOFRPHV�WKH�PHPEHUV�RI�&256$�WR�,QGHSHQG�
HQFH��02��D�VXEXUE�RI�.DQVDV�&LW\��IRU�LWV���WK�DQQXDO�FRQYHQWLRQ��7KH�JRDO�RI�+$&2$�LV�WR�PDNH�
\RXU�WULS�WR�WKH�FRQYHQWLRQ�HDV\�DQG�IXQ��\RXU�VWD\�D�MR\��\RXU�UHWXUQ�VDIH��DQG�\RXU�KHDG�IXOO�RI�IRQG�
PHPRULHV�RI�WKH������&256$�,QWHUQDWLRQDO�&RQYHQWLRQ��)RU�PRUH�LQIR��FKHFN�RXW�WKH�HYHQW�ZHEVLWH�
#�KWWSV���ZZZ�FRUYDLU�RUJ�����FRQYHQWLRQ���/HW�XV�NQRZ�LI�DQ\RQH�LV�SODQQLQJ�WR�DWWHQG� 
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)ULGD\�	�6DWXUGD\��-XO\��WK�	��WK���³7KXQGHU�LQ�WKH�9DOOH\�&UXLVH�DQG�&DU�6KRZ´��0HWFDOIH�
3DUN��)RXQWDLQ��&RORUDGR���&UXLVH�1LJKW�)ULGD\�WKH��WK���%%4�DQG�OLYH�PXVLF�E\�7KH�2OG�'RJV�%DQG�
DW�&RNHV�'LQHU�DIWHU�WKH�FUXLVH���6KRZ�	�VKLQH�WKH�QH[W�PRUQLQJ�VWDUWLQJ�DW�����DP���)RU�PRUH�LQIR��
FKHFN�RXW���KWWS���ZZZ�WKXQGHULQWKHYDOOH\VKRZ�FRP�� 

6XQGD\��-XO\���WK����DP��³33&&�&OXE�0HHWLQJ�	�3LFQLF�DW�7LQ\�7RZQ�5DLOURDG´��0RUUL�
VRQ��&2���:D\QH�5XVVHUW�VSHQGV�D�ORW�RI�KLV�IUHH�WLPH�KHOSLQJ�WR�UHVWRUH�DQG�PDLQWDLQ�WKH�EXLOGLQJV�RI�
WKH�PLQLDWXUH�UDLOURDG�YLOODJH���$V�D�JX\�RQ�WKH�LQVLGH��KH¶V�EHHQ�DEOH�WR�VHFXUH�SHUPLVVLRQ�IRU�RXU�
&OXE�WR�QRW�RQO\�KDYH�RXU�DQQXDO�SLFQLF�RQ�VLWH��EXW�WR�DOVR�EH�DEOH�WR�GULYH�RXU�FDUV�LQVLGH�WKH�SDUN�IRU�
D�VPDOO��SURWHFWHG�GLVSOD\���:H�FRXOG�GR�WKLV�DV�D�EULQJ-\RXU-RZQ-SLFQLF��RU�IRU�WKRVH�ZKR�GRQ
W�ZDQW�
WR�SDFN�D�OXQFK��WKH\�FRXOG�RUGHU�IURP�WKH�SDUN¶V�VQDFN�EDU���0RUH�WR�IROORZ���&KHFN�RXW�WKHLU�ZHEVLWH�
#�����KWWS���WLQ\WRZQUDLOURDG�FRP 

6DWXUGD\�-XO\���QG���DP�-��SP��³:KHHOV�IRU�:LOGOLIH´�#�7KH�:LOG�$QLPDO�6DQFWXDU\�������&R�
5G�����.HHQHVEXUJ��&2���7KH�:LOG�$QLPDO�6DQFWXDU\�LV�WKH�ODUJHVW�VDQFWXDU\�RI�LWV�NLQG�DQG�RQH�RI�
WKH�ROGHVW�LQ�WKH�8QLWHG�6WDWHV��7KLV�LV�D�UDUH�RSSRUWXQLW\�IRU�\RX�DQG�\RXU�IDPLO\�WR�EH�DEOH�WR�QRW�RQO\�
YLVLW�WKH�IDFLOLW\��EXW�PDNH�DQ�LPSDFW�RQ�WKH�FDUH�WKHVH�UHVFXHG�DQLPDOV�UHFHLYH��$GPLVVLRQ�WR�WKH�VKRZ�
LV�)5((��DGPLVVLRQ�WR�WKH�SDUN�LV�UHJXODU�SULFH���7KH\�KDYH����DFUHV�GHGLFDWHG�WR�SDUNLQJ��VR�WKHUH�
VKRXOG�EH�QR�SUREOHP�LQ�ILWWLQJ�DERXW�����&RUYDLUV�LQ�WKHUH��ULJKW"�7KLV�LV�D�IXQGUDLVLQJ�HYHQW�WR�KHOS�
FDUH�IRU�WKH�PRUH�WKDQ�����UHVFXHG�OLRQV��WLJHUV��EHDUV��DQG�RWKHU�ODUJH�FDUQLYRUHV�WKDW�FDOO�WKH�6DQFWX�
DU\�KRPH�DQG�FROOHFW�WKH�FULWLFDO�IXQGLQJ�WKDW�ZLOO�DOORZ�WKH�6DQFWXDU\�WR�FRQWLQXH�WR�UHVFXH�DQLPDOV�LQ�
QHHG��0RUH�LQIR�WR�FRPH��EXW�IRU�LQIR�RQ�WKH�IDFLOLW\�DQG�WKHLU�PLVVLRQ��FKHFN�RXW�WKHLU�ZHEVLWH�#�
KWWS���ZZZ�ZLOGDQLPDOVDQFWXDU\�RUJ� 

6XQGD\��$XJXVW��WK�������DP��³'DOH�:LOVKLUH�0HPRULDO�3LFQLF´���6SRQVRUHG�E\�WKH�5RFN\�
0RXQWDLQ�&RUVD��50&��&OXE��WKLV�DQQXDO�HYHQW�ZLOO�RQFH�DJDLQ�EH�KHOG�DW�%HDU�&UHHN�/DNH�5HJLRQDO�
3DUN��LQ�/DNHZRRG��&2���0RUH�LQIR�WR�IROORZ�DV�WKH�HYHQW�GUDZV�FORVHU� 

6XQGD\��$XJXVW���WK������DP���³33&&�0HHWLQJ´���/RFDWLRQ�7%' 

6DWXUGD\��6HSWHPEHU��QG���DP�-�SP��³)LUVW�6DWXUGD\�&DU�6KRZ´��&RORUDGR�6SULQJV��&2���
7KLV�ORFDO�VKRZ�LV�DOZD\V�VHW�IRU�WKH�ILUVW�6DWXUGD\�RI�HDFK�PRQWK�DW�)LUVW�DQG�0DLQ�7RZQ�&HQWHU��&RO�
RUDGR�6SULQJV��&2��DQG�LQ�������WKH�33&&�ZLOO�ILQDOO\�JHW�D�FKDQFH�WR�KRVW�RQH�RI�WKH�VKRZV����9ROXQ�
WHHUV�ZLOO�EH�QHHGHG��VR�EH�SUHSDUHG�WR�VXSSRUW�WKLV�PDMRU�&OXE�HYHQW�� 

6DWXUGD\�	�6XQGD\��6HSWHPEHU��WK�	���WK��³��WK�$QQXDO�&UXLVH�$ERYH�WKH�&ORXGV�´��:RRG�
ODQG�3DUN��&2���6LQFH�������WKLV�&DU�6KRZ�KDV�JURZQ�LQWR�D�WZR-GD\�VKRZ�ZLWK�����WR�����FDUV�SDUWLF�
LSDWLQJ�DQG�KXQGUHGV�RI�VSHFWDWRUV�DWWHQGLQJ���/RFDWHG�LQ�WKH�KHDUW�RI�:RRGODQG�3DUN�QHDU�&LW\�+DOO��
WKH�&UXLVH�$ERYH�WKH�&ORXGV�&DU�6KRZ�LV�DQ�DQQXDO�HYHQW�RQ�WKH�VHFRQG�6DWXUGD\�LQ�6HSWHPEHU�� ,W�LV�
DQ�RSHQ�VKRZ�WKDW�FDQ�DFFRPPRGDWH�����YHKLFOHV�� 7KH�QHW�SURFHHGV�IURP�WKLV�HYHQW�DUH�GRQDWHG�WR�
ORFDO�FKDULWLHV���)RU�PRUH�LQIR��FKHFN�RXW����KWWS���ZZZ�FUXLVHDERYHWKHFORXGV�FRP 

6XQGD\��6HSWHPEHU���WK��³33&&�0HHWLQJ����WK�$QQLYHUVDU\�/XQFKHRQ´��/RFDWLRQ�7%'���
0RUH�WR�IROORZ�DV�ZH�SODQ�WKLV�ELJ�DQQLYHUVDU\�FHOHEUDWLRQ 
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6XQGD\��6HSWHPEHU���WK���³33&&�)DOO�$VSHQ�'ULYH´��'HVWLQDWLRQ��%XHQD�9LVWD��&2���$V�
XVXDO��SDUWLFLSDQWV�ZLOO�PHHW�XS�DW�D�FHQWUDO�SUH-GHWHUPLQHG�ORFDWLRQ��OLNHO\�5XG\V�%%4�RQ���:���DQG�
WDNH�D�QLFH�FUXLVH�WKURXJK�WKH�PRXQWDLQV��HDW�OXQFK��DQG�HQMR\�WKH�\HDUO\�FKDQJH�RI�WKH�IDOO�IROLDJH�
IURP�JUHHQV�WR�\HOORZ�DQG�RUDQJHV���7KLV�\HDU��PHPEHUV�RI�WKH�50&�DUH�H[SHFWHG�WR�MRLQ�LQ�RQ�WKH�
IXQ��DIWHU�WDNLQJ�D�PRUH�VRXWKZHVWHUO\�URXWH�IURP�WKH�'HQYHU�DUHD���0RUH�WR�IROORZ�DV�WKH�HYHQW�GUDZV�
FORVHU�� 

7KXUVGD\�WKUX�6XQGD\��6HSWHPEHU���WK�-�2FWREHU��VW��³*UHDW�3ODLQV�&DU�6KRZ´���2NOD�
KRPD�&LW\��7KH�33&&�ZLOO�EH�URDG-WULSSLQJ�RXW�WR�2.&�IRU�WKLV�7UL-6WDWH-OLNH�UHJLRQDO�&RUYDLU�HYHQW���
6SRQVRUHG�WKLV�\HDU�E\�WKH�&HQWUDO�2NODKRPD�&RUYDLU�$VVRFLDWLRQ��DV�SDUW�RI�WKH�ZHHQHG�IHVWLYLWLHV��
WKH\�DUH�KRVWLQJ�DQ�2NODKRPD�5LYHU�%RDW�&UXLVH�)ULGD\�HYHQLQJ��DIWHU�WKH�YDOYH�FRYHU�UDFHV��&RPH�VHH�
2NODKRPD�&LW\�IURP�WKH�WZR�5LYHU�%RDWV��7KH�FUXLVH�ZLOO�EH�DQ�������KRXUV�RQ�WKH�2NODKRPD�5LYHU�
DQG�LQFOXGHV�WUDYHOLQJ�WKURXJK�WKH�ULYHU�ORFNV��7KHUH�DUH����VHDWV�DYDLODEOH�RQ�D�ILUVW�FRPH�EDVLV��&DVK�
%DU�DQG�VQDFNV�SURYLGHG��5HJLVWUDWLRQ�PXVW�EH�UHFHLYHG�E\�-XO\���WK���������7KH�KRVW�KRWHO�ZLOO�EH�WKH�
(PEDVV\�6XLWHV�2NODKRPD�&LW\��:LOO�5RJHUV�$LUSRUW�������6�0HULGLDQ�$YH���2NODKRPD�&LW\��2.���
5HVHUYDWLRQV�����-���-������DQG�EH�VXUH�WR�PHQWLRQ�³&HQWUDO�2NODKRPD�&RUYDLU�$VVF��5DWH´�WR�UH�
FHLYH�WKH�UDWH�RI������SHU�QLJKW���%RRN�2QOLQH�ZZZ�RNODKRPDFLW\�HPEDVV\VXLWHV�FRP�DQG�XVH�WKH�
JURXS�FRGH�RI�&25���)RU�PRUH�LQIR�DQG�WR�UHJLVWHU��JRW�WR���KWWS���FRNFFD�RUJ�LQGH[�SKS�FRUYDLU-
URXQGXS 

6DWXUGD\��2FWREHU��WK��³�'D\�7RXU�WR�%DLOH\�6DGGOH�6KRS�	�0XVHXP´�6LPOD��&2���:H¶OO�WDNH�
DERXW�D�RQH-KRXU�ULGH�RXW�RI�&RORUDGR�6SULQJV��XS���(��WR�WKH�WRZQ�RI�6LPOD���2QFH�WKHUH��ZH¶OO�WRXU�
WKH�6DGGOH�6KRS�DQG�0XVHXP��KDYH�D�ORRN�DURXQG�WKLV�OLWWOH�WRZQ�RQ�WKH�HDVWHUQ�SODLQV��HDW�OXQFK��DQG�
WKHQ�KHDG�EDFN�WRZDUGV�WKH�6SULQJV���)RU�WKRVH�ZKR�GLGQ¶W�JUDE�OXQFK�LQ�6LPOD��ZH¶OO�DOVR�EH�SDVVLQJ�
WKURXJK�WKH�WRZQ�RI�&DOKDQ��ZKLFK�KDV�D�QXPEHU�RI�TXDLQW�HDWHULHV�WR�FKHFN�RXW���)RU�PRUH�LQIR�RQ�
ZKHUH�ZH¶UH�JRLQJ��WDNHU�D�ORRN�DW���KWWS���ZZZ�EDLOH\VDGGOHVKRSDQGPXVHXP�FRP 

6XQGD\��2FWREHU���WK�#�����DP���³33&&�0HHWLQJ´���/RFDWLRQ�7%' 

6DWXUGD\�RU�6XQGD\��1RYHPEHU��WK�RU��WK��³8�6��2O\PSLF�&HQWHU�7RXU�DQG�/XQFK´���&RORUDGR�
6SULQJV��&2���7KLV�RQH�LV�LQ�WKH�SODQQLQJ�VWDJHV��PRUH�LQIR�WR�FRPH�� 

6XQGD\��1RYHPEHU���WK�#�����DP���³33&&�0HHWLQJ´���/RFDWLRQ�7%' 

6XQGD\��'HFHPEHU���WK�#�����SP���³33&&�&KULVWPDV�3DUW\´��/RFDWLRQ�7%'��EXW�SXW�LW�RQ�\RXU�
FDOHQGDUV�DQG�SODQ�WKRVH�RWKHU�KROLGD\V�HYHQWV�DURXQG�LW���*UHDW�)XQ�HYHU\�\HDU�� 

6XQGD\��'HFHPEHU���WK�#�����DP���³33&&�0HHWLQJ´���/RFDWLRQ�7%' 

 

GHQRWHV�HYHQWV�ZKHUH�&RUYDLUV�KDYH�KDG�D�VLJQLILFDQW�SUHVHQFH� 

 

 

 

 



7KH�'5,3�/,1(�  3LNHV�3HDN�&RUYDLU�&OXE 

9ROXPH�����1XPEHU�� �� ��$SULO�0D\�-XQH�����

 

5HFXUULQJ�/RFDO�(YHQWV� 

)LUVW�6DWXUGD\V�RI�WKH�0RQWK��0D\��WK�WKUX�2FWREHU��WK���DP-�SP��³)LUVW�6DWXUGD\�&DU�6KRZ´��
&RORUDGR�6SULQJV��&2���7KLV�ORFDO�VKRZ�LV�DOZD\V�VHW�IRU �WKH�ILU VW�6DWXUGD\�RI�HDFK�PRQWK�DW�)LU VW�
DQG�0DLQ�7RZQ�&HQWHU��&RORUDGR�6SULQJV��&2���,W�LV�KRVWHG�E\�YDULRXV�ORFDO�FDU�FOXEV��DQG�WKH�33&&�
ZDV�ILQDOO\�DEOH�WR�JUDE�RQH�RI�WKH�KRVWLQJ�GD\V�IRU�WKLV�\HDU��6HSWHPEHU��QG����7KLV�LV�D�IXQ��DQG�JURZ�
LQJ�HYHQW��VR�FKHFN�LW�RXW�WKURXJKRXW�WKH�VXPPHU��DQG�GHILQLWHO\�SODQ�RQ�EULQJLQJ�\RXU�&RUYDLU�RXW�IRU�
WKH�VKRZ�LQ�6HSWHPEHU� 

)LUVW�6DWXUGD\V�RI�WKH�0RQWK���0D\��WK�WKUX�2FWREHU��WK���SP-�SP���³*ROGHQ�6XSHU�&UXLVH´��
*ROGHQ��&2���7KLV�RQH�LV�QRW�UHDOO\�ORFDO�WR�WKH�6SULQJV��EXW�DOZD\V�D�ORW�RI�IXQ�LI�\RX�ZDQW�WR�PDNH�WKH�
GULYH�XS�QRUWK���2QFH�D�PRQWK��FDU�ORYHUV�JDWKHU�DORQJ�6RXWK�*ROGHQ�5RDG�WR�ZDWFK�KRW�URGV��FODVVLF�
FDUV��DQG�FXVWRP�ULGHV�RI�DOO�NLQGV�GR�ZKDW�WKH\�GR�EHVW�–�FUXLVH��7KLV�LV�&RORUDGR¶V�ELJJHVW�DQQXDO�FDU�
FUXLVH��DQG�LW�KDSSHQV�RQ�WKH�ILUVW�6DWXUGD\�RI�HDFK�PRQWK��0D\�WKURXJK�2FWREHU�� 

6HFRQG�6DWXUGD\V�RI�WKH�0RQWK��<HDU-5RXQG����SP–�SP���³/LWWOHWRQ�&UXLVH´��������:�/LWWOHWRQ�
%OYG��/LWWOHWRQ��&2���+RW�URGV�DQG�PXVFOH�FDUV��&RQYHUWLEOHV�DQG�KDUG�WRSV��2YHUVL]HG�WLUHV�DQG�FXVWRP-
SDLQWHG�IODPHV��5DUH�DQG�SHUIHFWLRQ�DW�LWV�EHVW��:KHWKHU�\RX
UH�D�VHULRXV�FROOHFWRU��JHDU�KHDG��DXWRPRELOH�
HQWKXVLDVW��GULYHU�RU�MXVW�GULYH�\RXU�YHKLFOH�WR�ZRUN��WKH�/LWWOHWRQ�&UXLVH�LV�VXUH�WR�KDYH�VRPHWKLQJ�IRU�
\RX��-RLQ�XV�\HDU�URXQG�DV�ZH�FUXLVH�/LWWOHWRQ�%RXOHYDUG�HYHU\�VHFRQG�6DWXUGD\�RI�WKH�PRQWK�DW�WKH�
:RRGODZQ�6KRSSLQJ�&HQWHU�ORFDWHG�LQ�WKH�KHDUW�RI�/LWWOHWRQ��&RORUDGR��)RU�PRUH�LQIR�RQ�WKH�FUXLVH��
FKHFN�RXW�WKHLU�ZHEVLWH�#�OLWWOHWRQFUXLVH�FRP 

/DVW�6DWXUGD\V�RI�WKH�0RQWK��0D\���WK�WKUX�6HSWHPEHU���WK������DP–��DP���³/DVW�6DWXUGD\¶V�
&DU�DQG�7UXFN�6KRZ´��������%DVV�3UR�'U��&RORUDGR�6SULQJV��&2���)RU�WKRVH�RI�\RX�ZKR�DUH�XQDEOH�WR�
PDNH�WKH�GULYH�XS�WR�:DWNLQV�IRU�WKH�VZDS�PHHW��SOHDVH�FRQVLGHU�MRLQLQJ�LQ�RQ�WKH�PRQWKO\�³/DVW�6DWXU�
GD\V�&DU�6KRZ�DQG�&UXLVH�,Q´�DW�%DVV�3UR�6KRSV�LQ�&RORUDGR�6SULQJV��7KLV�LV�D�UHFXUULQJ�HYHQW�WKURXJK�
RXW�WKH�6XPPHU��KHOG�RQ�HYHU\�ODVW�6DWXUGD\�IURP�0D\-2FWREHU��0RYH-LQ�EHJLQV�DW�����$0��DQG�WKH�
HYHQW�EHJLQV�DW������DQG�ODVWV�WKURXJK��������3OHQW\�RI�VSDFH��VR�OHW¶V�VHH�\RXU�ULGH���)RU�PRUH�LQIR��
FKHFN�RXW�WKH�HYHQW
V�)DFHERRN�SDJH�#�KWWSV���ZZZ�IDFHERRN�FRP�HYHQWV����������������� 
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